ECONOMIC OPPORTUNITY

2021 Year in Review
Our economic opportunity work addresses racial,
gender, and geographic inequities in income,
wealth, and opportunity. As the recognized local
leader in the financial empowerment field, we
develop strategic partnerships, raise resources,
and create innovative and measurable solutions.

Throughout 2021, the continued challenges of the Covid-19 pandemic have highlighted the importance
of financial resilience. Despite 2021’s difficulties, it was a year of tremendous growth for our
Economic Opportunity work – in our capacity, our partnerships, and our outcomes for households in
Allegheny County. Here’s a snapshot of what we accomplished in 2021.

1,600 families have accounts
for their children and 600
are eligible to win each
month for making deposits.
$12,000 was given away in
prizes.

Served 615 clients in 1,547
sessions; they accrued
$629,000 in savings and
reduced $1,504,000 in
debt.

Launched a financial
education and account
access program for over
100 youth.

Grew the Team by 300% | New staff members Javier Janik, the Program
Manager of Economic Opportunity, and Toni Corinealdi, the Senior Program
Manager of Empowerment and Outreach, joined the team. Javier’s role includes
data analysis, communications, and youth banking program development. Toni
is focused on the expansion of Fund My Future PGH through strategic
partnerships.
Created New Partnerships & Reached Hundreds More People |
A wide variety of community service providers, financial institutions,
regulators, and government representatives participate in our Asset Building
Network and our Bank On Allegheny County Coalition. We created new
program integrations with the Urban Redevelopment Authority, Partner4Work,
ACTION Housing, Allegheny County Department of Human Services, National
Disability Institute, and Qualitas of Life Foundation. These relationships
expanded our reach to new groups of people.
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Expanded our Key Initiatives

Started in 2013 by Propel Schools as
a program to encourage families
to open and make regular deposits
into their children’s long-term savings
accounts, Fund My Future became
a program of Neighborhood
Allies in 2021. We created a new

brand identity and website, while
maintaining the core elements that
have worked so well – assistance
to open bank accounts, reminders
to save, and the monthly raffle pool
worth $2,000.
Over 4,000 families in Allegheny
County participate and 1,600
families now have accounts. Of
the 75% of families who didn’t
have accounts when they enrolled, 40% opened accounts
with our efforts. 600 families are
eligible to win each month for
making deposits. In 2021, 500
people enrolled and 126 people
won $12,000.

Launched in 2019 with the City of
Pittsburgh and Advantage Credit
Counseling Services, the FEC offers
free, one-on-one financial counseling
by trained and certified counselors to
anyone in Allegheny County. We
created new partnerships with the
Urban Redevelopment Authority to
serve entrepreneurs, and with
ACTION Housing and Allegheny
County Department of Human
Services to serve applicants to the
Emergency Rental Assistance Program.

In late 2020, we launched Bank On
Allegheny County with the City of
Pittsburgh and the FDIC to promote
banking inclusion for those
traditionally left out of the financial
system. We formed a broad-based
coalition and developed a website
and a social media presence.
Supported by our efforts, there are

In 2021, the FEC served 615
clients in 1,547 sessions. Clients
achieved a total of 961 outcomes:
175 increased their credit score
by at least 35 points; 51 opened
a safe and affordable bank
account; and a total of $629,000
savings accrued and $1,504,000
debt reduced.

We also launched a financial
education and account access
program for over 100 youth
affiliated with Partner4Work’s
Learn & Earn summer
employment program.

now 10 locally available
accounts from financial
institutions that meet national
account standards for being
safe, affordable, and accessible.

Thank You to Our Funders:
BNY Mellon Foundation, Hillman Foundation, Annie E. Casey Foundation,
Cities for Financial Empowerment Fund, PNC Bank, Good Family Support Services,
Benter Foundation, First National Bank, City of Pittsburgh, KeyBank, Wells Fargo,
First Commonwealth Bank

